


Former Yahoo CEO Marissa Mayer Creates
Tech Startup Incubaator

Apr 18, 2018

Former Yahoo Chief Executive Officer Maris-
sa Mayer is starting a technology business in-
cubator, Lumi Labs, with longtime colleague
Enrique Munoz Torres.

The venture will focus on consumer media
and artificial intelligence, according to the
company’s website, which is set against a
backdrop of snow-covered peaks. Lumi means
snow in Finnish, Mayer told the New York
Times, which reported the news earlier
Wednesday.

IIT entrepreneurs arrested in Rs. 2,000cr

bitcoin scam
24 Apr 2018

Serial entrepreneurs Sahil
= Baghla and Nikunj Jain,
of the

Darwin

co-founders
Guguram-based
Labs, were arrested today

for their alleged links to

I ~ Amit Bhardwaj.

Bhardwaj, the founder of GainBitcoin, is the prime accused in a $300mn (Rs.
2,000cr) Bitcoin scam. Baghla and Jain were allegedly working with Bhardwaj
and had helped build the portal GBMiner, a key part of Bhardwaj's massive
scam,

U.S. Business Cycle Risk
Report

Apr. 20, 2018 9:59 AM ET
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The threat of a global trade war is a risk factor for
the global economic outlook, warned the manag-
ing director of the International Monetary Fund
on Thursday. But in the weeks since President
Trump rolled out tariffs on Chinese imports - and
China responded in kind - nothing much has
changed in the hard data as it relates to the US
macro trend.

The probability that a new recession is near for
the US remains virtually nil. That could change,
of course, if trade restrictions expand beyond the
relatively minimal tariffs announced so far. At the
moment, however, a downturn triggered by a
trade war appears to be a low-probability event,
based on the numbers published to date.

Walmart acquires Flipkart for $16 billion in world’s largest ecommerce

deal

ET Bureau|Updated:April 28, 2018, 01.00 PM IST

BENGALURU | NEW DELHI: US retail giant Wal-
mart Inc will pick up a 77% stake in India’s largest
online retailer Flipkart for $16 billion, successfully con-
cluding more than 20 months of talks, in what will be
the country’s largest acquisition and the world’s biggest
purchase of an ecommerce company. It will include $2
billion of fresh investment as Walmart looks to take on
rival Amazon’s global expansion, pegging the value of
Flipkart at $22 billion.

The transaction will result in the largest exit for private
equity and venture capital investors in India — they’re
expected to collectively make about $14 billion by sell-
ing shares to Walmart.

flipkart

Walmart




Adidas is literally turning garbage
into money

ET Bureau |05 May 2018

With over 1 million
shoes' pairs made
from ocean plastic
and sold in 2017,
Adidas is literally
turning  garbage
into gold. The

sportswear giant

has taken decisive steps to combat pollution caused by plastic,
and is fighting the good fight by taking waste plastic and fash-
ioning them into shoes. The company said that it sees "respon-

sible and sustainable" production as an "obligation".

India's billionaire count to rise 3
times by 2027

May 18, 2018, 18:19 IST, Times of India
) ¢ ST 4 e %=y NEW DELHI: India has the
third largest number of bil-

lionaires in the world, and in
the next decade, as many as
238 additional ultra high net
worth individuals will join

this elite club, says a report.

According to AfrAsia Bank Global Wealth Migration Review,
India currently has 119 billionaires, and this number is expected
to swell to 357 by 2027.

Scrap Old Car for a New Electric

Vehicle and Get Rs 2.5 Lakh From

The Government
Published: Tuesday, May 11, 2018, 10:31 [IST]

The government may soon offer
incentives of up to Rs 2.5 lakh to

those who scrap old petrol and

diesel vehicles for electric cars.
According to TOI, this is part of the government's R 9,400 crore
package. The government is pushing for sales of electric and
hybrid vehicles in India. A draft policy by the government pro-
posed incentives of around Rs30,000 for people buying electric
two-wheelers costing up to Rs1.5 lakh. The incentives are avail-

able for all range of vehicles in India.

Sony in $2.3 billion deal for EMI,
becomes world's biggest music
publisher

May 22, 2018 00:06:28 IST Times of India
TOKYO (Reuters) 3

- Sony Corp said
on Tuesday it
would pay about
$2.3 billion to gain
control of EMI,

becoming the world's largest music publisher in an industry that
has found new life on the back of streaming services.

The acquisition is the biggest strategic move yet by new CEO
Kenichiro Yoshida and gives Sony a catalogue of more than 2
million songs from artists such as Kanye West, Sam Smith and
Sia.

Indians pay 35% more for petrol than neighbouring Pakistanis

Business Today - 20 May 2018

It is no secret that petrol and diesel in India are heavily
taxed. But how much more (or less) do Indians pay
when it comes to buying a litre of fuel? We compared
the average price paid by people in the neighbouring
countries and found that a consumer in India spends as
much as 35 per cent more on petrol than consumers in
Pakistan.As on May 21, the cost of one litre of petrol in
Pakistan was 87.7 Pakistani Rupee. When you convert

the same to INR, it comes to Rs 51.61.




Tourism

Tourism s one of the most grown sector i the world. It plays a vital
role for the development of the country. India is one of amoeng them be-
cause she offers a wide vanety of culture and tradition along with her
beautiful hierarchy. Therefore she atiracts tourists from all over the
world. Tourism is the second largest foreign exchange eamer in India
Every region is being identified with their own peculiarities like handi-
crafts, music, customs, style of dressing, food ete

To promote tourism as a flourishing business the government has 1o ini-
tiate proper measures to facilitate the tounsts coming to India In 2005
the Indian Tourism Development Corporation (ITTC) started a cam-
paign called ‘Incredible India’ to encourage tourism in India. For a
better growth, the department divided different places in different sec-
tions like 'spiritual tounsm’, "spa tounsm’, 'eco-tourism' and ‘adventure
tourism’,

Tourism also promotes business and commercial activities in the coun-
try such as transportation, hotel, and restourant services, banking etc
and these i turn help in removing unemployment by generating ample
employment opportunities, It also promotes national interrelation, In-
ternational understanding, harmony, friendship and goodwill

The mam desire of people by travelling 1o each places is 1o refresh
themselves and to have a firsthand knowledge, But nowadays the inci-
dents of rape, and sexual torture of the foreigners at the hands of mis-
creants, also caused a fear among the visitors. Such a cases put a multi-
fold adverse effects on all our efforts 1o atiract the lourists. We can
remove all such obstacles for promoting tounsm, if the people, the gov-
ermment, and all those mvalved in the tounsm industry work together
honestly and whole heartedly. And therefore they should feel that they
are commg (o ther own country. Unless there is a change in the attitude

nothing i1s going to be eamed accordmgly.

Anu Kunjumon

GDPR comes into force on 25 May:
Indian organisations might have to
adhere to global and upcoming
local data protection laws

May 23, 2018 16:45:39 IST Times of Indla

Privacy, at its core, pro-

motes the concept that

* *
* GDPR *

individuals (also re-

ferred to as civilians
* * 2

* e w residents, customer or

The General Dala Prolection Regulation

data subjects) should

own their personal data and not the organizations (also referred
as the data controller or data processor). Across the globe, gov-
ernment authorities and regulators are defining new regulations
and/or strengthening existing laws to protect the personal data

of individuals from being misused.

Indian bourses NSE, MCX in
merger talks: Business Standard

May 24, 2018

MUMBAL: India's Na-
tional Stock Exchange
(NSE) and Multi Com-
modity Exchange

(MCX) are in talks to

merge ahead of the

implementation of a universal exchange framework in October,
the Business Standard newspaper reported on Friday. NSE and
MCX, the country's top stock and commodities exchanges, re-
spectively, plan to approach the markets regulator Securities and
Exchange Board of India (SEBI) as early as this month, the

paper said, citing an unnamed official.



How the world's biggest private equity
oil and gas industry bid collapsed

Reuters | May 29, 2018, 0248 PM IST

MELBOURNE: Blame it on Trump,
mm= Harbour

| — E Iran or Venezuela. Rising oil prices
N - nergv combined with a heavy debt load killed

the world’s biggest private equity oil and gas industry deal last week. Har-
bour Energy left Australia empty-handed after a year of chasing gas pro-
ducer Santos Ltd, missing out on Santos' stakes in three liquefied natural
gas projects in Australia and Papua New Guinea as it sought to become a
major LNG player.

Cochin SEZ exports rise record 705%
in April 2018

Rajesh Ravi | Kochi | Published: June 2, 2018 5:28 AM

Merchandise exports from the & o
Cochin special

(CSEZ) have shown a emarkable

705% year-on-year increase during

economic  zone

April 2018 , while the total exports

from all special economic zones for
the month grew by 5% . “The highest growth has been from Cochin SEZ

with 705% increase to Rs 3,708 crore from Rs 461 crore of April 2017.
Total exports in April this year from SEZs amounted to Rs 20,548 crore as
against Rs 19,488 crore in April 2017, Vinay Sharma, officiating chair-
man of Export Promotion Council for EOUs & SEZs (EPCES), said.

MoneyOnMobile launches Bharat Bill
Payment

MUMBAI JUNE 5

Muobile payment network MoneyOnMobile has ""u"":

launched Bharat Bill Payment, a Reserve Bank

of India payment service, through the Mon- &\
eyOnMobile (MoM) retailer platform. 5“,

The service will enable retailers to meet the AJ
growing demand for digital payment services

among the estimated 600-800 million
unbanked/underbanked population of India. It
will cover a wide range of billers from electric-

ity, water, and gas utilities, to mobile bills and

television recharge.

Social Media From Business

Perspective
Vinayak D Kumar

Tech companies reaffirmed their love affair with video
this week announced original news programs in part-
nership with major news networks. The company also
launched a dedicaied game sireaming hub to take on
Twitch. Amazon picked up exclusive right to stream
20 EP1 matches in Britain,

The decreasing data cost and aggressive adop-tion of
smart phones has fuelled online video streaming.
Video consumption has more than doubled since 2015,
The primary beneficiary of this irend has been
YouTube and Netflix which has dominated the free
video streaming and paid steaming respectively.
Facebook has been aggressively investing in the watch
segmeni to compete against YouTube but has met mid-
dling response from consumer for their first foray into
the segment.

The competition is going to become fiercer as Apple
plans to invest | billion dollars in producing original
movies and shows,

The aggressive invesumen!t in content by tech compa-
nies reveals the renewed focus on establishing ecosys-
tems and increase usage meirics.

Some mvestors are sceptical about the profitability of
these projects. Profitability of these projects are uncer-
tain and there are questions about the sustainability of
this content binge.

Concern about profitability has not stopped the aggres-
sive content binge and with slower growth in usage in

many platform there seem 1o be no end 1o content in-

vestment.



RBI hikes repo rate after more than 4 years
TIMESOFINDIA.COM | Updated: Jun 6, 2018, 14:44 IST

NEW DELHI: The Reserve Bank of India (RBI) on Wednesday de-
cided to increase key rates following its June monetary policy meet.
The Reserve Bank's six-member MPC (monetary policy commiitee),
headed by governor Urjit Patel, hiked the repo rate by 25 bps (basis
points) or 0.25 per cent to 6.25 per cent. The repo rate is the rate at
which the RBI lends short-term money to the banks. The central
bank has also increased the reverse repo rate — the rate at which the
REBIl borrows from commercial banks — to 6 per cent.

SEBI doubles angel fund investment limit in VCs to Rs 10 cr

PTI | Jun 6, 2018, 14:27 IST

New Delhi: With an aim to provide impetus to early-stage startups,
markets regulator SEBI has increased the maximum investment limit
by angel funds in venture capital undertakings to Rs 10 crore from the
current Rs 5 crore.

In this fast changing ecosystem, wherein angels are investing much
higher amounts, such increase is needed to provide more opportuni-

ties to angel funds, industry experts believe.
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